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OATH OR AFFIRMATION

I, Elizabeth A. Dettman, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and
supporting schedules pertaining to the firm of MFD Distributor, LLC, as of December 31, 2015, are true and correct. | further
swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely as that of a customer.

_@ﬂ@mﬂ Lo oz’

Sighature

Re

Title

NOTARY PUBLIC
DENISE M. MAZZARA
STATE OF WISCONSIN

—

his report** contains (check all applicabie boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I)  An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report (bound under separate cover).

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

UON 0O OHRHONNEEER

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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RSM

RSMUSLLP
Independent Auditor’s Report

To the Member
MFD Distributor, LLC
Madison, Wisconsin

We have audited the accompanying statement of financial condition of MFD Distributor, LLC (the
Company) as of December 31, 2015, and the related statements of operations, changes in members’
capital and cash flows for the year then ended, and the related notes to the financial statements. These
financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement. Our audit inciuded
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2015, and the resuits of its operations and its cash
flows for the year then ended, in conformity with accounting principles generally accepted in the United
States.

The supplementary information contained in Schedules |, II, and Il (the Supplemental Information) has
been subjected to audit procedures performed in conjunction with the audit of the Company’s financial
statements. The Supplemental Information is the responsibility of the Company's management. Our audit
procedures included determining whether the Supplemental Information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the Supplemental Information. In
forming our opinion on the Supplemental Information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R. § 240.172-5. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Esm_. VS LLP

Chicago, lllincis
February 2, 2016

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

1

RSMUSLLPis the 4S. member firm of RSM International. a global netwrark of independent 2adit, tax. and consudring firms. Visit remus.com/ aboutus for mere nfermation regarding RSM US LL® and
RSMinternatisnal



MFD Distributor, LLC

Statement of Financial Condition
December 31, 2015

Assets

Cash

Prepaid expenses
Accounts receivable
Due from affiliate, net

Total Assets

Liabilities and Member's Capital

Liabilities:
Accrued expenses

Member's capital

Total Liabilities and Member's Capital

The accompanying notes are an integral part of these financial statements.

47,015
17,734
1,539
1,305

67,593

1,425

66,168

67,593




MFD Distributor, LLC

Statement of Operations
Year Ended December 31, 2015

Revenue:
Dealer and underwriter concessions
12b-1 service fee commissions

Expenses:
Expenses allocated from affiliates
Expenses reimbursed from affiliate
Regulatory fees and expenses
Operating expenses

Net income

The accompanying notes are an integral part of these financial statements.

$

177,600
2,703

180,303

268,620
(148,288)
35,514
24,457

180,303




MFD Distributor, LLC

Statement of Changes in Member's Capital
Year Ended December 31, 2015

Balance, December 31, 2014
Net income

Balance, December 31, 2015

The accompanying notes are an integral part of these financial statements.

$

66,168

$

66,168




MFD Distributor, LLC

Statement of Cash Flows
Year Ended December 31, 2015

Cash flows from operating activities:
Net income $ -
Adjustment to reconcile net income to net cash
provided by operating activities:
Changes in operating assets and liabilities:

Decrease in prepaid expenses 4,549
Decrease in accounts receivable 1,908
Decrease in due to/from affiliate, net 2,130
Increase in accrued expenses 1,300

Net cash provided by operating activities 9,887
Increase in cash 9,887

Cash:

Beginning of the year 37,128
Ending of the year $ 47,015

The accompanying notes are an integral part of these financial statements.



MFD Distributor, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies

MFD Distributor, LLC (the Company) is a Wisconsin limited liability company formed on December 19,
1997. The Company is a registered broker-dealer with the Securities and Exchange Commission (SEC)
and a member of the Financial industry Regulatory Authority. The Company is a wholly owned subsidiary
of Madison Investment Holdings, Inc. (MiH). The Company's sole business activities are to serve as the
marketing agent and distributor of various mutual funds which are managed by Madison Asset
Management, LLC (MAM), whose voting shares are wholly owned by MIH, and collectively referred herein
as the Madison Funds and the Ultra Series Fund.

The Company operates under the provisions of Paragraph (k)(1) of Rule 15c3-3 of the Securities
Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of Rule 15c3-3.
Essentially, the requirements of Paragraph (k)(1) provide that the Company limits its transactions to the
purchase, sale and redemption of redeemable securities of mutual funds and promptly transmits all funds
received and delivers securities to customers.

The following is a summary of the Company's significant accounting policies:

Accounting policies: The Company follows generally accepted accounting principles (GAAP) as
established by the Financial Accounting Standards Board (the FASB) to ensure consistent reporting of
financial condition, results of operations and cash flows.

Use of estimates: The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Revenue recognition: Dealer and underwriter concessions are earned on the sale of Class A shares of
the Madison Funds. 12b-1 service fee commissions are earned on shares held directly with the Madison
Funds and the Ultra Series Fund. 12b-1 service fee commissions are earned as such services are
provided. Dealer and underwriter concessions are recorded on a trade-date basis as securities
transactions occur.

Income taxes: As a wholly owned subsidiary of MIH, the Company is not subject to federal income tax,
but may be subject to certain state taxes. The FASB provides guidance for how uncertain tax positions
should be recognized, measured, disclosed and presented in the financial statements. This requires the
evaluation of tax positions taken or expected to be taken in the course of preparing the Company’s tax
returns to determine whether the tax positions are “more-likely-than-not” of being sustained “when
challenged” or “when examined” by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense and liability in the current
year. For the year ended December 31, 2015, management has determined that there are no material
income uncertain tax positions.

The Company is not subject to examination by U.S. federal or state taxing authorities for tax years before
2012.

Subsequent events: The Company has evaluated subsequent events for potential recognition and/or
disclosure through the date these financial statements were issued and noted none.



MFD Distributor, LLC

Notes to Financial Statements

Note 2. Significant Business Relationships and Related-Party Transactions

The Company relies entirely on the operational support of MIH and MAM for its day-to-day staffing and
operations.

All persons associated with the Company are or were employees or officers of MIH and such firms share
office space and supplies among each other. The relationship between the Company, MIH and MAM is
documented in service agreements between the companies. MIH and MAM's combined service
agreement is documented in a Compensation and Reimbursement Agreement dated July 1, 2009
(collectively, the Service Agreements), and amended and restated dated January 1, 2013. MAM will
reimburse MFD an amount equal to the amounts of MFD’s regulatory and other expenses which exceed
any 12b-1 fees, front end sales loads or contingent deferred sales charges received by MFD from the
funds. The Service Agreements will terminate in the event the respective affiliated investment adviser
ceases to serve as the investment advisor to the Madison Funds and/or the Ultra Series Fund.

The Company earned $177,600 of dealer and underwriter concessions from the Madison Funds for the
year ended December 31, 2015. The Company had expense reimbursements from MAM in the amount
of $148,288 and was allocated $268,620 of expenses from MAM for the year ended December 31, 2015.
The due from affiliate, net, balance on the statement of financial condition consists primarily of the net
receivable related to the amounts noted above.

Note 3. Net Capital Requirements

The Company is a broker-dealer subject to the SEC Uniform Net Capital Rulé (SEC Rule 15¢3-1), which i
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to ;
net capital, both as defined, shall not exceed 15to 1. Rule 15¢3-1 also provides that equity capital may
not be withdrawn if the resulting net capital ratio would exceed 10 to 1. At December 31, 2015, the
Company had net capital of $45,590, which was $40,590 in excess of its required net capital of $5,000.
The Company’s ratio of aggregate indebtedness to net capital was 0.03 to 1.

Note 4. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company’'s maximum exposure under these arrangements is unknown, as this would involve future
claims that may be made against the Company that have not yet occurred. The Company expects the
risk of future obligation under these indemnifications to be remote.



MFD Distributor, LLC

Computation of Net Capital Under Rule 15¢3-1

December 31, 2015 Schedule |
Net capital:
Total member's capital $ 66,168
Deductions and/or charges:
Non-allowable assets:
Prepaid expenses 17,734
Accounts receivable 1,539
Due from affiliate, net 1,305
Net capital 45,590
Computation of basic net capital requirement, minimum
net capital required 5,000
Excess net capital $ 40,590
Aggregate indebtedness $ 1,425
Ratio: Aggregate indebtedness to net capital 0.03t0 1

Note: There are no material differences between the above computation and the Company'’s corresponding

unaudited Form X-17A-5 as of December 31, 2015.




MFD Distributor, LLC

Computation for Determination of Reserve Requirements
Under Rule 15¢3-3
December 31, 2015 Schedule Il

None, the Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission pursuant to
the provisions of subparagraph (k)(1) thereof.

Information Relating to Possession or Control Requirements
Under Rule 15¢3-3
December 31, 2015 Schedule lll

None, the Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission pursuant to
the provisions of subparagraph (k){(1) thereof.




- MFD Distributor, LLC

. Exemption Report
) De¢ember'3_1,-2_015

Filed 2 PUBLIC infarmation pursuant o Rule 17a-5(d).under The Seturities Exchange Actof 1934, -

L et e

‘madisonadvacom.

:550'5-(??9"03 Drive’e Madison, Wisconsin 53711 ® 608.274.0300 800.767.0300 o fax'so&'g}s'_gl'l;z o o R



MFD Dlstmbutor, LLC’s Exemptlon Report

" -;MFD Dlstrlbutor, LLC (the “Company Yis a regxstered broker_dealer subJect’”to“Rule 17a-57° G

- promulgated by the Securities and Exchange Commission (17 C. F.R. §240.17a-7, “Reperis ic he

‘made by certain brokers and dealers”). - This Exemption Report was prepared as required by t7 . ,
 C.F.R. § 240.17a- 5(d)(1) and (4). Tothebest of its knowledge and belief, the Company states the' o

Afollow1ng

'.(1) The Company cla1med an exemptlon from 17 CF R. § 240. 15c3 3 under the follow1ng-

prov1smns of 17 C.F.R. § 240. 15c3-3 (k)(1 ).

(2) The Company met the 1dent1ﬁed exemptlon prov1s1ons in 17 C. FR § 240 15c3 3(k) S

throughout the most recent ﬁscal year mthout exceptlon

- MFD Dlstnbutor, LLC

| 1, Ehzabeth A. Dettman swear (or afﬁrm) that to my best knowledge and behef th1s Exemptlon | .

’ Report is true and correct

bt / &#mu

'T1t1e Ch1ef Fmanc1a1 Ofﬁcer .

; February2 2016 _

o , madlsonadv.com L ,
550 Sc1ence Drive ® Mad1son Wisconsin 53711 . 608 274 0300 « 800 767 0300 . fax 608 276 3112
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' o -~ RSMUSLLP.

. To the Board of Directors S
MFD D|str|butor LLC
Madlson W|scons|n

We have reviewed management's statements, included in the accompanying MFD Distributor, LCs - -
Exemption Report, in which (a) MFD Distributor, LLC {the Company) identified the following provisions of =~ .
- 17 C:F.R. §.240.15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3:
(K)(1).(the "exemptron provisions") and (b) the Company stated that the Company- met the identified =~ -
- exemption provisions throughout the year. ended December 31; 2015, without exception. The Company s
management is responsrble for compllance wrth the exempt|on provisions and its statements

Our review was conducted in accordance wrth the standards of the Publlc Company Accountlng
+ Oversight Board (United States) and, accordingly, included inquiries and other required procedures to.". -
: ,obtarn evidence about the Company's compliance with the exemption provisions. A review.is substantraIIy
less in scope than an. exam|nat|on the objective of which-is the expression of an op|n|on on :
management s statements. Accordrngly we do not express such an oplnron

Based on our review, we are not aware of any mater|aI modifications that shouId be made to

management's statements referred to above for them to be fairly stated, in all matenaI respects based on
the provrslons set forth in paragraph (k)(1) of 17 C.F. R § 240 15c3 3 . :

ZS”‘*U&LLP 'V

Chicago, lllinois
February 2, 2016 . - -

' THE POWER OF. BEtNG UNDEﬁSTOOD

L AUDITITAX!CONSULTING )

" RSMUSLLPisthe US.memper ﬁrmc‘ RS\A I'\tc-na ional; 4 global ‘}et\icrk o L"'iﬂpendent Pudit. 1ax. ang consult \1‘° Frms Vsst Fsnnss com/absutus for more n‘c rrootion t 'ega dr-g astA us LLD and
T OURSMInternat ranaL B B . . . . . R .




112016 * ' o Annual Audit Receipt

v "'_Y\ogr form was submitted to FINRA successfully, Please print this form now if you wish to retain a copy for your records,

Fiting 1D: 1036348 (Please retain this number for further inquiries regarding this form). .
Submitted By: hﬂynn? : )
Submitted Dateé: Tue Mar 01 09:42:50 EST 2016

All fields marked with * are mandator‘y.ﬁ

Annual Audit Notice Information:

Brokerdealers are reminded that eéffective for fiscat years ending oi or affer June 1, 2014, the Annual Reports must include either (1) an exem
empticn report it the bfomr—dwm clai

iatemenis in the

accountant based on a review of he

and g re epoL b w,}.}l“‘a DV ait 117(}‘0{2&“’4’.}'&7’ p'll)'

axemnt from Rule 15¢3-3 unde Act of ‘934 throughout the most recent fiscal year, or (2} a somplé

ies Exchange

preparett by an independant public sintant based an an exa it of w;?ﬁ'f' statements iy the complience repon if the broke

it was exemipt from Rude 15¢3-3 throughout the maost recent fiscal year, For more infomgtion

n on these requirernents, see SEC Relesse No, 24-70073
aveilabis af hitp:/iwww.sec.qov/rules/final/2013/34-70073.pdf . )

ption report
wed that #
10e report and a report

o ot claim that

" Name of Auditor * : : PCAOB #°

 McGladrey LLP 149 ,
Auditor Address - Street * ~ City* - State * Zip Code * ;
One South Wacker Drive, Suite 800 | { Chicago IL ! 60606 ;

: Audltor Main Phone Number *

31 2-634-3400

Lead Audit Partner Name *

Bob Glynn

Lead Audit Partner Direct Phone Number *

3125%5011

Lead Audit Partner Email Addreés "

bob.glynn@mcgladrey.com )

Below is a list of required documents. Pleasg;check to indicate the document is attached. *

[¥Facing Page [Form X-17A-5 Part [}

[#An Oath or Affirmation [SEA Rﬁle 17a-5(e)(2)] :

[Zindependent Public Accountant’s Report [SEA Rules 17a-5(g)(1),17a-5()(2) and (S)],

[¥Statement of Financial Condition {SEA'Rule 17a-5(d)(2)(i)] . .

[ZStatement of Income [SEA Rule 17a-5(d)(2)(i)

[;?Sta;tement of Cash Flows [SEA Rule 17a-5(d)(2)(i)] '

I:Statement of Changes in Stockholdef’s or Partner's or Sole Propnetor‘s Equity [SEA Rule 17a-5(d)(2)(i )

[¥Notes to Financial Statements (!nclude Summary of Financial Data of Submdnanes if applicable [SEA Rule 17a-5( d) 2 |)
[£Computation of Net Capltal [SEA Rule 17a-5( )(2)(||)]

FReconciliation of Computation of Net Capital Under SEA Rﬁle 15¢3-1 -or Applicable Statement [SEA Rule 17a-5(d)(2)(iii))

SEA Rule 15¢3-3 (Select ONLY One) See Annual Audit Notice Information above,

[o Exemp{ibn Report [SEA Rule 117a—5(d)(4)] AND Independent Public Accountant's Review of the Exemption Report
[SEA Rule 17a-5(g)(2)(i)} L . :

& Compliance Report [SEA Rule17a-5(d)(3)] AND Independent Public Accountant's Examination of the Compliance
Report AND Computation of Determination of the Reserve Requirements [SEA Rule 17a-5(d)(2)(ii}) AND
Reconciliation of Computation for Determination of the Reserve Requirements Under Exhibit A of SEA Rule 15¢3-3
-or Applicable Statement [SEA Rule 17a-5(d)(. 2) (ii})] AND Information Relating to the-Possession or Control

https JHormui.finra.org/cdi p—dynoapp/form/dusplayRece« pt%equestlnstanceEventld 4241503

12




31172016 ' : ) Annual Audit Receipt .
- Reqwremenls Under SEA Rule 15¢3-3 [SEA Rule 173 5(d)( )(ii)]
SEA Rule 17a-5(e)(4)(u) Select ONLY One

& For Firrﬁs C|aiming Exclusion from SIPC Membersﬁip. a copy of SIPC-3 Form AND Independent Public
Accountant's Report on Agreed Upon Procedures Related to an Entity's Claim of Exclusion from SIPC Membership.

G For SIPC Members a copies of the SIPC Supplemental Report AND Independent Accountant's Report on
Applying Agreed Upon Procedures Related to an Entity's SIPC Assessment Reconciliation.

€ For SIPC Members with Minimal Revenue, (i.e., $500,000 or less in gros's revenue from their Annual Audit report .
filed pursuant to SEA Rule 17a-5(d).) Broker-DeaIers are not required to file the SIPC Supplemental Report pursuant
" 'to SEA Rule 17a—5(e)(4)(n) if reportmg revenue of $500,000 or less. L

The items below may be required based on the business of the firm. Please check to indicate the document is attached.

IZStatement of Changes in Liabilities Subordinated to Claims of General Creditors [SEA Rule 17a-5(d)(2)(i)]
IZFor Dual FINRA/CFTC Members which are FCMs, a Schedule of Customer Segregated Funds .

‘EéFor Altemative Net Capital (ANC) Filers, Supplemental Report bn Management Controls [SEA'Ruie 17a-5(k)]

Aﬁach Audit: * SIPC-3 2016.pdf 167371 b\/tes )

FINAL Mosaic Funds (Confidential) FS 2015 No7230 ID-64206 pdf 140984 bytes
EINAL MFD Exemption Report Review 2015 No7239 1D-64208.pdf 129217 bytes -

* https /flormui finra.org/cdip-dynoapp/form/displayRecei pt‘?requestInstancéEventld='4241 503
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MFD Distributor, LLC

Financial Report
December 31, 2015

Filed as PUBLIC information pursuant to Rulek17a-5(d) Under the

Securities Exchange Act of 1934.




MFD Distributor, LLC
Legal & Compliance Department
550 Science Drive

- Madison, Wisconsin 53711
608-274-0300- fax: 608-274-7905

SEC
- S _ Mail Processing
'VIA FEDERAL EXPRESS o : Section
August2,2016 . - AUGO32016
-Carol Y. Charnbck, Regulation Specialist | WaShi:%Qn DC

Securities and Exchange Commission
Division of Trading & Markefs

100 F Street, NE

Mail Stop 7010

Washington, DC 20549

Dear Ms. Chamock:
This letter is in ‘response to your 1e’tter dated July 29, 2016, a copy of which is enclosed.

Our records indicate that the ‘Annual Audit for MFD Dlstnbutor LLC, CRD No. 44930 for the
fiscal year beginning January 1, 2015 and ending December 31, 2015, was sent to the.

- Registrations Branch and Chlcago Regional Office of the Securities and Exchange Commission
on February 3, 2016. Enclosed is the correspondence (letter is misdated February 3, 2015 and
should have been dated February 3, 2016) along with a copy of the Financial Report and
Exemption Report. Also enclosed is a copy of the FINRA Annual Audit Report réceipt.

Please date starrip the, encloséd copy of this letter and return it to me in the enclosed self-
addressed, stamped envelope. If you have any questlons please contact me at 608-216-9109.
Thank you for your ass1stance : :

‘Respectfully vsUbr-nittled,

Chief Legal Officer

Enclosures




_ UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
‘ WASHINGTON, DC 20549

DIVISION OF

TRADING AND MARKETS ’ July 29, 2016 '

. : . ' SEC
MEFD Distributor, LLC . Mail Process ing
550 Science Dr. ‘ ' , - Section
Madison, WI 53711 : S 0

Afison. S .  AUG U32016
, . Washingt
8-50894 _ B ' 4’? 20n be
| Dear Registrant:

Paragraph (d) of Rule 17a-5 under the Securities Exchange Act of 1934 ("Act") requires every
broker or dealer registered with the Commission pursuant to Section 15 of the Act to file an audited
annual report of financial condition on a calendar or fiscal year basis. Paragraph (d) of Rule 17a-3
requires the audited annual report to be filed with the Commission not more than 60 days after the
broker or dealer's fiscal or calendar year Cnd. '

A review of our database indicates that we do not have a record of recelpt of an audited report
since your 12/31/14 fiscal or calendar - ‘year énd. - Therefore, in order to comply with the
requirements of Rule 17a-5, it will be necessary for you to submit the annual audited report for the
12/31/15 calendar or fiscal pear to the Commission: . If you have a record of reCeipt by the
Commission of this filing, please send copies of the documentatlon along with a _copy of the
annual audited report to the following address:

Carol Y. Charnock, Regulation Specialist
Securities & Exchange Commission
. Division of Trading & Markets -
- 100 F St., NE, Mail Stop 7010
Washmgton DC 20549

If you have any questions concerning the audit requirements, please consult Ruqu7a— .
Thank you for your prompt attention to thls matter. '

- Sincerely, .
i

Cwu\ Cren U» :

P e ;:»;-».CarolY Charnock .
. .. - .- RegulationSpecialist =
| (202)551-5542
charnockc@sec.gov:




MFD Distributor, LLC
‘Legal & Compliance Department
550 Science Drive
Madison, Wisconsin - 53711.
1608-274-0300 fax: 608-27

‘February 3, 2015

Secuiities and. Exchange Commission . SEC :
Registrations Branch : Mail Proge551ng
100 F Street, NE: Section
‘Mail Stop 8031 v ' AUG 032016

‘Washington, D€ 20549

Securi t'ié‘:sﬂ:aﬁd [Exchange Commission Wash 12? éon DC
‘Chicago Regional Office

‘David A. Glockner, Regional Director

175 W- Jackson Boulevard, Su1te 900

Chlcago IL. 60604,

Ladies and Gentlemen:

‘Enclosed is the FOCUS Form X-17A-5, Part 11, Annual-Audit, for-our firm, MED Dlsmbutor
'LLC, CRD No. 44930. 'This filing covers the fiscal year begmmng January- 1 2015 and ending
December 31, 2015.

Please date-stamp the enclosed copy of this letter and return it to'me in the enclosed self-

addressed, stamped envelope. If you have any questions, please let me know. Thank you for
your assistance. :

Respectﬁﬂiy:qubm"itted,

ElizabethiDettman
~ Financial Operations Principal

Enclosures.

In duplicate to:SEC Principal Office-
One'to SEC Chicago Region
‘(Deliveryto- FINR A is electronic)




